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For,Upadhyay & Company LLP
Chartered Accountant

CA. Prakruti Kshitij Pandya
Partner

                                                                         Membership No. 126582
Date : 31/07/2023
Place : Pune
UDIN:  23126582BGYCBO5870

The cash balance and the vouchers in the custody of the trustee on the date of
the audit were in agreement with the accounts;

The funds of the trust have/ have not been invested contrary to the provisions

of section 35: N.A.
There has been no alienations of the immovable properties contrary to the
provisions of section 36, that has come to our notice;

The books, deeds, accounts, vouchers, or other documents or records required

by us were produced before us;
An inventory, certified by the Trustee, of the movables of the trust has been

maintained;
The Trustee required to appear before us did so and furnished the necessary

information required by us;
The property of the fund of the trust were not applied for any object or purpose

other than of the trust;
A sum of rupees NIL was out standing for more than 1 [one] year and rupees NIL

were written off;
Tenders were not invited for repairs or construction involving expenditure

exceeding Rs.5000/-: N.A.

AUDITOR’S REPORT
[Under sub section 2 of section 34 & Rule 19 of The Bombay Public Trust Act, 1950.]

We have audited the annexed balance sheet of the above trust as at 31-03-2023 and also 
annexed income & expenditure a/c. for the year ended on that date and report that :-

The accounts of the trust are maintained regularly and in accordance with the
provisions of the Act and the Rules;
The receipts and the disbursements are properly and correctly shown in the 



[A] in the case of Balance Sheet of the state of affairs of the above
named trust as at 31st MARCH 2023,

and
[B] in the case of the Income and Expenditure account of the surplus

for the year ended on that date.

The prescribed particulars are annexed hereto.

For, Upadhyay & Company
Chartered Accountants
FRN : 131136W

CA. Prakruti Kshitij Pandya
                                                                         Partner

Membership No. 126582
Date : 31/07/2023
Place : Pune

In our opinion and to the best of our information and according to the
explanations given to us the said accounts give a true and fair view:

AUDIT REPORT UNDER SECTION 12A(b) OF THE INCOME TAX, 1961 IN THE 
CASE OF CHARITABLE OR RELIGIOUS TRUSTS OR INSTITUTIONS

We have examined the Balance Sheet of PRABHA HIRA PRATISTHAN as at
31st MARCH 2023 and the Income and Expenditure account for the year
ended on that date which are in agreement with the books of account 

We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of the audit. In
our opinion, proper books of accounts as required by law have been kept by
the trust so far as it appears from our examination of the books.



I

1

17,026,936.36       

2

-                           

3

63,967.95               

4 Nil
5

-                           

6
Not Applicable

7
Not Applicable

8

a) No

Whether during the previous year, any part of income
accumulated or set apart for specified purposes u/s.
11(2) in any earlier year:

has been applied for purposes other than charitable or
religious purposes or has ceased to be accumulated or
set apart for application thereto, or

Amount of income accumulated or set apart/ finally set
apart for application to charitable or religious purpose,
to the extent it does not exceed 15% of the income
derived from property held under trust wholly/ in part
only for such purposes.

Amount of income eligible for exemption u/s.11(1)(c ).
[Give details]Amount of income, in addition to the amount referred to
in item 3 above, accumulated or set apart for specified
purposes u/s.11(2).
Whether the amount of income, mentioned in item 5
above has been invested or deposited in the manner laid
in section 11(2)(b)? if so, the details thereof.

Whether any part of the income in respect of which an
option was exercised under clause (2) of the explanation
to section 11(1) in any earlier year is deemed to be
income of the previous year u/s.11(1B)? If so, the details 

ANNEXURE
STATEMENT OF PARTICULARS

APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES:-

Amount of income of the previous year applied to
charitable or religious purposes in India during that year.

Whether the trust/ institution has exercised the option
under clause (2) of the explanation to section 11(1)? If
so, the details of the amount of income deemed to have
been applied to charitable or religious purposes in India
during the previous year.



b) No

c) No

APPLICATION OF FUND :
AS PER P&L A/C 1,599,881               

has ceased to remain invested in any security referred to 
in section 11(2)(b)(i) or deposited in any account referred 
to in section 11(2)(b)(ii) or section 11(2)(b)(iii), or

has not been utilized for purposes for which it was
accumulated or set apart during the period for which it
was to accumulated or set apart, or in the year
immediately following the expiry thereof? If so, the
details thereof.



ADD: DEPRICIATION -                           
1,599,881               

II

1

No

2

No

3
No

4

No

5
No

6

No

Whether any part of the income or property of the trust/
institution was lent, or continues to be lent, in the
previous year to any person referred to in section 13(3)
[hereinafter referred to in this Annexure, as “such
persons”? If so, give details of the amount, rate of
interest charged & the nature of security, if any.
Whether any land, building or other property of the
trust/ institution was made or continued to be made,
available for the use of any such person during the
previous year? If so, give details of the property and the
amount of rent or compensation charged, if any.
Whether any payment was made to any such person
during the previous year by way of salary, allowance or
otherwise? If so, give details.

Whether the services of the trust/ institution were made
available to any such person during the previous year? If
so, give details thereof together with remuneration or
compensation received, if any.

Whether any share, security or other property was
purchased by or on behalf of the trust/institution during
the previous year from any such person? If so, give
details thereof together with the consideration paid.Whether any share, security or other property was sold
by or on behalf of the trust during the previous year to
any such person? If so, give details thereof together with
the consideration received.

APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF
PRESONS REFERRED TO IN SECTION 13(3):-



7

No

8

No

Whether any income or property of the trust/ institution
was diverted during the previous year in favor of any
such persons? If so, give details thereof together with

 the amount of income or value of property so diverted. 

Whether the income or property of the trust/ institution
was used or applied during the previous year for the
benefit of any such person in any other manner? If so,
give details.



III

Sr. 
No.

Name & 
Address of 
the Concern

Where the 
Concern is a 
Company : 
No. & Class 
of Shares 

Held

Nominal 
Value of 

the 
Investment

s

Income 
from the 
Investme

nt

Where The Amt. 
In Column 4 

Exceeded 5% Of 
The Capital Of The 

Concern During 
The P.Y. [Yes/ No]

Total

For, Upadhyay & Company
Chartered Accountant

CA. Prakruti Kshitij Pandya
Partner

                                                                         Membership No. 126582
Date : 31/07/2023
Place : Pune
UDIN: 23126582BGYCBO5870

NIL

INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEARS(S) IN
CONCERNS IN WHICH PERSONS REFERRED TO IN SEC.13(3) HAVE
SUBSTANTIAL INTEREST:-



NAME OF THE PUBLIC TRUST: PRABHA HIRA PRATISHTHAN REGISTRATION NO.: E-772

Rs. Rs. Rs. Rs. 
Trust Fund or Corpus Immovabe Properties: (as per schedule F) 
As per Last Balance Sheet 1,001              Balance as per last Balance Sheet: 9,440,806      

Addition / Deduction during the year 10,000            
Other earmarked Fund Depreciation up to date 719,176         8,721,630              
Building Fund 14,040,924    
Building Maintainance Fund 500,000          Movabe Properties: (as per schedule F) 
Medical Expenditure Fund 147,000          14,688,925     Balance as per last Balance Sheet: 807,445         

Addition / Deduction during the year 1,334,907      
Depreciation up to date 243,063         1,899,289              

Other Earmarked Funds: Investments :
(Created under the provision of the trust -                  Fixed Deposits 659,520         659,520                  
deed or scheme or out of the income) -                  -                   

Loans & Advances (Asset) (as per schedule G) 
FD interest receivable 2,063              
Advance for Building 2,050,100      
Deposit- HPCL 3,600              
Deposit - MSEB 8,590              2,064,353              
 

Loans Other Assets: 
Loans - Unsecured (as per schedule B) -                  -                   

-                          

Liabilities 3. Bank Balances:
Provision (as per schedule C) 789,471          IDBI BANK- 4843 13,632            
Creditors (as per schedule D) 358,194          State Bank of India -FCRA 55,131            
Duties & Taxes (as per schedule E) -                  1,147,665       Union bank of India 68,877            

-                  137,640                  

4. Cash on Hand 38,753            38,753                    

continue on next page

THE BOMBAY PUBLIC TRUST ACT, 1950 SCHEDULE VIII  [vide Rule 17(1)]  
BALANCE SHEET AS ON 31st MARCH, 2023

Funds & Liabilities Property & Assets



NAME OF THE PUBLIC TRUST: PRABHA HIRA PRATISHTHAN REGISTRATION NO.: E-772

continued from previous page

Rs. Rs. Rs. Rs. 
Income & Expenditure Account Income & Expenditure Account
Balance as per last Balance Sheet Balance as per last Balance Sheet 2,379,373      
Less: Appropriation if any Less: Appropriation if any -                  

Add: Surplus / Less: Deficit -                  Add: Deficit / Less: Surplus (63,968)          2,315,405              
As per Income & Expenditure Account -                  -                   As per Income & Expenditure Account 

TOTAL 15,836,590     TOTAL 15,836,590            

Upadhyay & Company
For Chartered Accountants ForPrabha Hira Pratishthan

CA. Prakruti Kshitij Pandya Smt Mangaltai Shah
Partner President
Membership No. 126582
FRN : 131136W
Date : 31/07/2023
Place : Pune Mrs. Dimple Shah
UDIN : 23126582BGYCBO5870 Secretary 

The above Balance Sheet, to the best ors our belief contains a true account 
true account of the funds & liabilities & of the properties and assets of the trust.

As per our report of even date

Funds & Liabilities Property & Assets



NAME OF THE PUBLIC TRUST: PRABHA HIRA PRATISHTHAN
REGISTRATION NO.: E-772

Rs. Rs. Rs. Rs.
To Expenditure in Respect of Properties By Rent (Accrued / *Realised) -                        
     Repairs & Maintenance -                   By Interest (Accrued / *Realised)
     Salaries -                        *On Securities -                        

     *On Loans -                        
     *On  Tax Refund

To Other Expences      *On Bank Account 112,435               

     Establishment Expenses  (as per Sch. A) 11,161,959    By Dividends -                        
     Remunaration to Trustees -                   

4,715,045       By Donations in Cash or in Kind 16,978,469         
     Legal Expenses -                   

Administration Expenses 107,049          By Income from Other Sources 
     Contribution & Fees - Registration Fees -                   
     Amounts written off

a) Bad Debts -                   
b) Loan Scholarship
c) Irrecoverable Rents -                   
d) Other Items

     Miscellaneous Expences 80,644            
-                   16,064,697         17,090,904         

To Depreciation 962,239          962,239               By Defecit Carried Over to 
Balance Sheet

To Amounts Transferred to Reserves or -                        
Specific Funds

continue on next page

THE BOMBAY PUBLIC TRUST ACT, 1950 SCHEDULE IX  [vide Rule 17(1)]  
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING ON 31st MARCH, 2023

EXPENDITURE INCOME

     Employee Benefit Expenses



NAME OF THE PUBLIC TRUST: PRABHA HIRA PRATISHTHAN
REGISTRATION NO.: E-772

continued from previous page
Rs. Rs. Rs. Rs.

To Expenditure on object of Trust 
     a) Religious -                   
     b) Educational -                   
     c) Medical -                   
     d) Relief of Poverty -                   
     e) Other Charitable Objects (Donation) -                   -                        

17,026,936         

To Surplus Carried Over to Balance Sheet 63,968                 

TOTAL 17,090,904         TOTAL 17,090,904         
As per our report of even date

For Upadhyay & Company LLP ForPrabha Hira Pratishthan
Chartered Accountants

CA. Prakruti Kshitij Pandya Smt Mangaltai Shah
Partner President
Membership No. 126582
FRN : 131136W
Date : 31/07/2023
Place : Pune Mrs. Dimple Shah
UDIN : 23126582BGYCBO5870 Secretary 

EXPENDITURE INCOME



NAME OF THE PUBLIC TRUST: PRABHA HIRA PRATISHTHAN
REGISTRATION NO.: E-772

B) Indirect Expenses
Advertisement Expenses 900,000.00            
Audit Fees 70,800.00              
BUILDING MAINTAINANCE 1,803,701.00         
Repairs and Maintenance 242,736.00            
Children Hair Cutting Exp 85,875.00              
Cleaning Expenses 87,010.00              
Cloths & Readymade Exp 281,884.90            
Courior Charges 2,191.40                
Cultural  Expenses 298,986.37            

Educational Expenses 615,367.05            

Educational Trip Exp 403,390.00            

Electrical Materail Purchase 98,130.00              

Food Grains Exp 4,776,850.75         

Gardening & Farming Expenses 6,640.04                

Gas & Fuel Expenses 39,287.50              

Insurance Expenses 34,451.00              

Legal Charges 26,500.00              

Medical Expenses 806,353.74            

MSEB Bill Expenses 181,197.00            

Municipal Tax 40,441.00              

Postage and Telegram 2,159.20                

Printing & Stationary 69,338.80              

Telephone Expenses 24,666.00              

Travelling Expenses 214,236.00            

Website Maintenance Charges 49,766.00              
11,161,958.75       

Schedule B
-                        

TOTAL -                        

Schedule C - Provisions
Audit fees payable 70,800                  
Insurance Payable 43,671                  
Provision for Expenses 675,000               

TOTAL 789,471               

Schedule D - Sundry Creditors
Girnar Machine Pvt Ltd 305311.00
Nitin Nalawade 11000.00
Patel Glass House 7000.00
Rajkumar Dipchand Phade 28883.00
Shital Sarkate 6000.00

TOTAL 358,194               

Schedule H - Advances for Building Construction
RAJYOG CONSTRUCTION 2,050,100.00         

TOTAL 2,050,100            

Unsecured Loan   

Provision

E-772

Schedules annexed to & forming part of Schedules VIII & IX

Schedule A Expenditure on the Object of Trust



NAME OF THE PUBLIC TRUST: PRABHA HIRA PRATISHTHAN
REGISTRATION NO.: E-772 E-772

Schedules annexed to & forming part of Schedules VIII & IX

Significant Accounting Policy
A. Income is accounted on actual cash receipt basis.

C. As certified by Managing Trustee, expenses for which bills / receipts are not available are incurred for the purpose
of the objectives of   the trust.

B. Fixed assets are stated at cost of acquisition in books of accounts. Acquisition cost includes taxes, duties, freight,
insurance and other incidental expenses related to acquisition and installation. Revenue expenses incidental and
related to projects are capitalized along with the related fixed assets, where appropriate.

Notes on AccountsSchedule I



NAME OF THE PUBLIC TRUSTPRABHA HIRA PRATISTHAN

REGISTRATION NO.:

Rs. Rs.
Gross Annual Income 17,090,904         
Details of Income not Chargeable to Contribution u/s. 58 & Rule 32 

1 Donations received during the year from any source
2 Grants by Govt. & Local Authorities
3 Interest on sinking & depreciation fund
4 Amount spent for the purpose of education and Relief of Poor 14,750,982          
5 Amount spent for the purpose of medical relief 686,353                
6 Deduction out of income from lands used for agricultural purposes

a. Land revenue & local funds / cess
b. Rent payable to superior landlord
c. Cost of production, if lands are cultivated by trust

7 Deduction out of income from lands used for non agricultural purposes
a. Assessment, Cesses & other Govt. or Municipal Taxes
b. Ground rent payable to the superior landlord
c. Insurance Premium
d. Repairs @ 8.33% of Gross Rent of Building 
e. Cost of collection @ 4.00% of Gross Rent of Building let out 

8 Cost of collection of income or receipt securities stock etc. @ 
  1.00% of such income

9 Deduction on account of repairs in respect of Buildings not rented & 
  yielding no income @ 8.33% of the estimate Gross Annual Rent

15,437,335          17,090,904         
1,653,569           

For Upadhyay & Company ForPrabha Hira Pratishthan
Chartered Accountants

Smt Mangaltai Shah
CA. Prakruti Kshitij Pandya President
Partner
FRN: 131136W
Membership No: 126582
Place : Pune Mrs. Dimple Shah
Date :  31/07/2023 Secretary 
UDIN: 23126582BGYCBO5870

INCOME LIABLE TO CONTRIBUTION

E-772

THE BOMBAY PUBLIC TRUST ACT, 1950
SCHEDULE IX C  (vide Rule 32)

STATEMENT OF INCOME LIABLE TO CONTRIBUTION 
FOR THE YEAR ENDING ON 31st MARCH,2023

PARTICULARS
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