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7KHVH VKHP DVE DUHDV DUH DGGUHWHG VKLR X K YDUR X/
SWRIWDP VERXJI KWRI HVIKHULO LOVIMUFRQOHFWAG VSKHUHV
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7KH 3DD@Z L SWRMIFW XQGHU 3WDEKD
+1LD 3WDWMKDQ LV D 3DQGKDBXU
0 DKDIDKWD EDVHG RU DQJ DR Q
IRXQGHG LQ E\ 0 V 0 DQJDOBKDK
%HIQJ RQH RI IWNLQG RU DQI] DMRQVIQ
WDW Rl 0 DKDIDWKWD 1Q EUQJIIQJ
DERXWM WP LE FKDQU H LQ VKH | LHGS Rl
+9%$,'6 3DDZL KDV LQQRYDWMG
GHOYHWHG DQG P DIQWHDP HG FUMFDO
SWRIWDP V DQG VHWIFHV IRU SHR SHi
ZIMK +,9$, 6 3DDZL KDV HQVXLHG
DFFHW VR WHDW HOW DQG FDWH
VHUEHV IRU 3HRS®! / IMIQJ Z VK +,9
DQG DGRGMHQW JIY P MIDWG
WUP D DQG EXIOVDIJHQR DP RQ
IQGIIGXDY IIRP  XQGHUHWHG DQG
PDULODO HG JWRXSV DQG  VKHWU
IDP lOHV Z KR IDFH P XGIB®! WRFIR
HFRQRP LF FKDABQI HV RZ 1QJ VR VIKHLU
DQG +,9 SRUMYH WDWV 2 YHU WKH
\HDW/  WWRXJK W YDUR X
SIRILP PHV 3DDZL KDV EHHQ
XSAVQ) JILY HQVXUQJ WKW DQG
HTXDOW HVSHFID® WURXJK YDUR X/
DZDHQHW SWIWDPPH DW VKH
J IDWRRWGBIYHO

3DMZ LKDVDZ D\ VEHHQ FRP P WMG
VR VWYH IRUD MVWDQG HT XIVDE®
ZRUWE RYHU VKH \ HDW/ 3D@Z L KDV
UHVSRQGHG VR WMH QHHGV RI VKH
FRP P XQW DQG DGGUHWHG LWXHV
DV WH KDYH HP HUHG 7KH
VWHQIVK RI RXURU DQL] DMRQ LV RXU
DELON VR NHHS ViKH DAXHV Rl VKH
P DU LQDA HG LQ WMH &HOWH RI DD
RXULQVAUHQURQV
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7KH SIRMFW3 DDZ L XQGHU 3 WDEKD
+ LD 3 WDVIAKDQ 1RXQGHG 1O

$QG MQFH  \ HDW Z H FROWQXH
VR P HHW VWKH XWHOQF RI VKH
FKD@IQIJHV IDFHG E\ YX@HWDE®I
DQG P DU LD HG
&: +$ 3/: +$ FKIGWHQ DQG
SHRSAHQVMQJ Z WK +,9 $,' 6

7KH 3D@Z L P MRQ IRFXVHG RQ
SWIRVIGIQJ VROMRQV DQG M WP
FKDQJH IRU SHRSG®I @v1QJ Z WK
+9%,6

3+ 3 EHOHYHV D KROWAF DSSWRDFK
VRZ DUEV HQWXUQJ D EHWHMU @H RI
+,9 SRUMNMH RUWSKDQ FKIGUHQ
ZRPHQ DQG +,9 SRJUMWH
SRSXMWRQ LQ J HQHWDO

5 HVL.GHQWDO FDUH KRP H IRU +,9
SRVIVIYH RUSKDQ FKLABLHQ
( GXFDARQ
0 HGLFDOS \WWIDQFH
BN ' HYH®RSP HOQW  DQG
9 RFDVIRQDOY WDLQLQJ
$ Z DUHQHW &DP SDLI QV
(P SRZ HUQJ Z RP HQ DQG J LY

HDUWH FRP P WG ViR FUHDWA D MVMDQG
HTXMDE®! \RFIHW [RU +,9 SRUVIVH
RIBKDQ FKIGHQ DQG +,9 SRVVIVH
SRSX@MRQ 1Q JHOHWDO 7KHWH FKIABUHQ
DUH P RWWX@HWDE® DQG P DU LODA HG
JWIRXSV DIIHFMIG E\ +,9$%,6 $W
SUIHVHQW Z H KDYH +,9 SRVWWYH
RIBKDQ FKIGBWHQ \RXQJ  DGXQV
EHVEZ HHQ DQG Z RP HQ WH DIH  \ HDW/
VR \HDW : MK D IRFXV RQ HQUXUQJ
WKW HTXDOW DQG FIMJ HQWKIS 3DMZ L
KDV HQUXWHG DFFHW VR 7UHDVP HQW
HGXFDWRQ DQG FDUH VHUYLFHV | RUSHRS B
Q) ZIMK +,9 DQG RWSKDQ +,9
SRUMVH FKIGBUHQ P MODWAG WP D
DQG EXLOVDIHQR DP RQJ LQGIMIGXDY
IlRP  XQGHUHUHG DQG P DU QDA HG
JWRXSV DQG VKHW IDP LQHV Z KR IDFH
P XOI8G! WRFIR HFRQRP LF  FKD@QJ HV
RZ 1QJ VR WHLU+ ,9 SRVVIYH WIDWKV
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P M0 DWAG WU P D DQG EXIO\DJHQR DP RQJ

LOGLYLGXD QROGHWHUYHG DOG
P DL}Q’LQDCIM-IG JﬁBMWHMIDP%—NZ KR

|DFH P XG5 VRAR! HER FKD@HQJI HV

RZ LQé, VRWH[QDQG %\/m 2 YHU

VIKH \ HDUJ WLR DURXVSWRIWP P HV
3DCD)Z LKDVEHHQ XSAWRJ J LY HQVXUQJ
L KW DQG HT XDV HVSHAD@ WKURXJ K
YDU_RXVDZ DUHOHW SURJ WDP P H DWiKH

J IDWLRRWBIYHO
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7R HP SRZ HU WKH YX@HWDE® FKIGUHQ
\ RXQJ DGXQV J LY DQG
ZRP HQDIIHFWGE\ +,9 $,' 6

7R SWRYIGH DFFHW VR
HGXFDVRQ YRFDVIRQDCOFRXWHV VR VKH
YX@HDE®! FKIGBHQ JWY ZRP HQ
HODE@QJ WMHP VR @QYH ViKHLU
QHZ WK GLI QW

7R VXSSRUNDQG | DFLOVIVIA VIKH FKDQJ HV

VIKDWHQDE GV VIKH
FRP P XQW VR SWFWFH \DI HUEHKDYIRXW/

7R HOQDE®I WH FKDQIH DW WKH
&RFDOJ IDWMRRWBIYHY

7R WHQIWHQ DQG  HP SRZ HU
LQGLYIGXDYIWRP VKH H FOXGHG

FRP P XQMHV VR UHD@ H VIKHIU SRIAQWDO
DQG DFWDV DQ DI HQW

RI FKDQJH




$FERWGIQI VR LHFHQWGDVD ,QGID KDV DERXW
PIGIRQ SHRS®I @MMQJI ZWK +98%,6

$FFRUGIQI VR 1$&2 7KH QXP EHURI SHRS®
IMQJ Z WK +,9 IV HWP DWG DIRXQG  @NKV
7KH VRXVKHLO WIMAV KDYH ViKH U HVWQXP EHU
R 3/+,9 Y] O DKDIDKWD $QGKWD 3WDGHWK

DQG . DURDVIND DLH EHIQJ VKH VRS VIKUHH

e WVHWP DWG VKDADERXW Rl VRVIDOQHZ
+,9 [QIHPMRQVLQ ,QGLD DWH 1Q FKIGUHQ

«  3UHYHOURQ RI SDIHQWR FKIG WDQW DMMRQ
337&7 SWRIWP Z DV IQUWRGXFHG 1Q
VR HGXFH SHUQDDO WDQW MMRQ 1Q
FKIGUHQ HYHQ WRXJK VKH SIRSRUARQ R
FDWV KDV UHGXFHG RYHU \WKH SDWV \E R
GHEDGHV SHUQDVDOWDQWP DAMRQ LV WAGVIKH
P RWIP SRUBQWWRXW RI WDQW MRQ RI
+.9 1Q FKIGBUHQ 1Q ,QGID
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XQGHU VKH DIH Rl \ HDW/ KDYH
+9%,6 DG QHDWD %

QIHFMRQV DWH DGGHG  DQQXD®

0 DKDUDVKWD EHIQJ RQH RI ViKH KDUG \
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WAKFN WIDVWA FOLP V VIKRXVDQG
QYHV DQQXD@® 1$&2

0 DKDUIDWKWD FRP HV IIBAWIQ 3/9+,9
WIDWA 8 7 OMWZ VK ONKV  1$&2




7WDIQIQI DQG $Z DIHQHW RQ + HDOK
* HQGHU DQG 5 LJKW 3DMZ L FRQGXFW
WDIQIQIV DQG Z RUMKRSV RQ DWXHV
LHDWG VR +,9 VH XDOW DQG VH XDO
KHDOK Z MK ViKH REMIFWYH VR UHGXFH
WP D DQG GLMFUP IODWRQ DQG VR
EXIGS iKH FDSDFIW Rl LQGLYIGXDY DQG
RU DQMVMRQV VR FKDQIH DWWXGHV
DOG EHKDYIRXW ,Q 2 YHU

\RXQJ JILY DQG Z RP HQ IRP
WH B6RMSXU GMMFW ZHH JLYHQ
WDIQIQJ DQG Z RUNWKRSV LHDVWHG VR
VKKH DAXHV

3DMZ LSDWHUHG Z MK GRFDOVFKR RO
DQG RW DQU DARQ VR UHDFK RXVWR \iKH

DGROMFHQW JILY DQG Z RP HQ 7KH

SWRIWP Z DV D JRRG WXFFHW DWVKH

\VDP H WP H Z H XQGHUAMDQG ViKH QHHG

VR Z RINP RUH RQ KLV DUHD

3WRYIGHG IUHH FRXQWHAQJ R
RYHU ZRP HQRQ' RP HWIF
9 IROIQFHDQG' RP HWIE $ EX\H
$Z DIHOHW SWRIWP P HV RQ
+,9 DZ DIHQHW JHQGHU JLLOB
KHD@K DP RQJ

DGROMHQWEJ LY DQG Z RP HQ
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